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Vail Resorts Provides Update Following Close of Nominations Window, Reiterates Active Search

Underway in its Ongoing Commitment to Board Refreshment

BROOMFIELD, Colo. - September 11, 2026 - Vail Resorts, Inc. (NYSE: MTN) issued the following statement today in response to notices of
intent to nominate individuals for election to its Board of Directors that the Company received during its nominations window, which closed yesterday.
The Company confirms that it received the notices of intent to nominate the following individuals for its Board of Directors, via the named
shareholders on the following dates:
*  Via Oasis Management, on September 9 and 10: Robert A. Chapek of Florida; M. Ashton Hudson of Florida; Bryce Roberts of Utah; and Picabo
Street of Utah.
*  Via Gregory Syvert Meyer, on September 10: The Company also received a self-nomination of Gregory Syvert Meyer of Florida.

Vail Resorts prioritizes consistent engagement with shareholders and welcomes ongoing dialogue around the shared interest of continuing to drive

long-term shareholder value. As previously announced, the Company has an active, fulsome search underway for a new independent Director, which it
expects to complete in early 2027.

After evaluating all candidates, the Board will include its recommended slate of director nominees in the Company’s proxy statement to be filed
with the Securities and Exchange Commission and distributed to all shareholders eligible to vote at the annual meeting. Vail Resorts shareholders are not
required to take any action at this time.

About Vail Resorts, Inc. (NYSE: MTN)

Vail Resorts is a network of the best destination and close-to-home ski resorts in the world including Vail Mountain, Breckenridge, Park City
Mountain, Whistler Blackcomb, Stowe, and 32 additional resorts across North America; Andermatt-Sedrun and Crans-Montana Mountain Resort in
Switzerland; and Perisher, Hotham, and Falls Creek in Australia. We are passionate about providing an Experience of a Lifetime to our team members and

guests, and our EpicPromise is to reach a zero


https://www.sec.gov/Archives/edgar/data/812011/000081201126000035/pressrelease20260902.htm

net operating footprint by 2030, support our employees and communities, and broaden engagement in our sport. Our Company owns and/or manages a
collection of elegant hotels under the RockResorts brand, a portfolio of vacation rentals, condominiums and branded hotels located in close proximity to our
mountain destinations, as well as the Grand Teton Lodge Company in Jackson Hole, Wyo. Vail Resorts Retail operates retail and rental locations across

North America. Learn more about our company atwww. VailResorts.com, or discover our resorts and pass options at www.EpicPass.com.

Forward-Looking Statements

Certain statements discussed in this press release, other than statements of historical information, are forward-looking statements within the
meaning of federal securities laws, including the statements regarding the search for and impacts of an additional independent director. Readers are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date hereof. All forward-looking statements are
subject to certain risks and uncertainties that could cause actual results to differ materially from those projected. Such risks and uncertainties include, but
are not limited to, risks related to a prolonged weakness in general economic conditions, including adverse effects on the overall travel and leisure related
industries and our business and results of operations; unfavorable weather conditions or the impact of natural disasters or other unexpected events; the
willingness or ability of our guests to travel due to terrorism, the uncertainty of military conflicts or public health emergencies, and the cost and availability
of travel options and changing consumer preferences or discretionary spending habits; the seasonality of our business combined with adverse events that
may occur during our peak operating periods; the impact of stockholder activism and a potential proxy contest; and the other risks and uncertainties
described in the Company's filings with the Securities and Exchange Commission, including our most recent Annual Report on Form 10-K and subsequent
Quarterly Reports on Form 10-Q. Except as required by law, we undertake no obligation to update any forward-looking statements.

Important Information and Where to Find It

Vail Resorts expects to file a proxy statement and accompanying WHITE proxy card with the U.S. Securities and Exchange Commission (“SEC”)
in connection with its 2026 annual meeting of stockholders (the “2026 Annual Meeting”) and its solicitation of proxies for Vail Resorts’ director nominees
and for other matters to be voted on. Vail Resorts also may file other documents with the SEC regarding its solicitation of proxies for the 2026 Annual
Meeting. STOCKHOLDERS OF VAIL RESORTS ARE URGED TO READ THE PROXY STATEMENT AND ACCOMPANYING WHITE PROXY
CARD AND ANY OTHER RELEVANT DOCUMENTS THAT ARE FILED OR WILL BE FILED WITH THE SEC, AS WELL AS ANY
AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY BECAUSE THEY CONTAIN OR
WILL CONTAIN IMPORTANT INFORMATION ABOUT VAIL RESORTS AND THE MATTERS TO BE VOTED ON AT THE 2026 ANNUAL
MEETING. Stockholders will be able to obtain free copies of the proxy statement (when available) and other documents (including the WHITE proxy

card) that will be filed by Vail Resorts with the



SEC at http://www.sec.gov, the SEC’s website, from the investor relations section of Vail Resorts” website (http://investors.vailresorts.com), or by emailing

Connie Wang at InvestorRelations@yailresorts.com.

Participants in the Solicitation

Vail Resorts and certain of its directors and executive officers may be deemed to be participants in the solicitation of proxies from the stockholders
of Vail Resorts in connection with the matters to be considered at the 2026 Annual Meeting. Information regarding Vail Resorts’ directors and executive
officers is contained in Vail Resorts’ definitive proxy statement for its 2025 annual meeting of stockholders (the “2025 Annual Meeting”), which was filed
with the SEC on October 30, 2025, including in the sections captioned “Proposal 1: Election of Directors,” “Beneficial Ownership of Vail Resorts
Securities—Security Ownership of Directors and Executive Officers,” “Compensation Discussion and Analysis,” “Summary Compensation Table for
Fiscal 2025,” “Director Compensation for Fiscal 2025” and “Proposal 3: Advisory Vote to Approve Executive Compensation.” To the extent the holdings
of Vail Resorts securities by Vail Resorts directors and executive officers have changed since the amounts set forth in the proxy statement for its 2025
Annual Meeting, such changes have been or will be reflected on Initial Statements of Beneficial Ownership of Securities on Form 3 or Statements of
Changes in Beneficial Ownership of Securities on Form 4 filed with the SEC. More detailed information regarding the identity of potential participants,
and their direct or indirect interests, by security holdings or otherwise, will be set forth in the definitive proxy statement and other materials when they are

filed with the SEC in connection with the 2026 Annual Meeting. You may obtain free copies of these documents using the sources indicated above.
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