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Item 1.01. Entry into a Material Definitive Agreement. 

On October 16, 2026, Vail Holdings, Inc. (“VHI”), a Colorado corporation and a wholly-owned subsidiary of Vail Resorts, Inc. (the “Company”), certain subsidiaries of the Company and the Company, as guarantors, Bank of America, N.A., as administrative agent, and the lenders party thereto constituting the Required Lenders entered into the First Amendment (the “First Amendment”) to the Tenth Amended and Restated Credit Agreement, dated as of February 9, 2026 (as so amended, the “Credit Agreement”).

Prior to the First Amendment, the events constituting a Change of Control Transaction (as defined in the Credit Agreement) included certain changes in the composition of a majority of the Company’s Board of Directors during any period of twelve consecutive months.

The First Amendment amends and restates the definition of Change of Control Transaction to eliminate this board composition provision. The First Amendment does not modify the other two provisions of the Change of Control Transaction definition relating to the acquisition of beneficial ownership of, or control over, the Company's voting equity securities.

The First Amendment also amends and restates Section 10.8(i) of the Credit Agreement relating to Financial Hedges to remove the requirement that any such hedges be approved by the administrative agent.

The description above is only a summary of the First Amendment and is qualified in its entirety by reference to the First Amendment, a copy of which will be filed in accordance with the rules of the Securities and Exchange Commission (the “SEC”).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

	
	
	
	
	
	
	
	
	

	
	
	Vail Resorts, Inc.
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